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- X\VIAD DSSHLY LQ DPWRC

2 YHU VKH SDW P ROV WDPV Rl -XW
0 DSSHU WXGHQWbH KDYH EHHQ WDQVIRLP LQJ
VIKH NQRZ BIGJH DFTXWHG GXUQJ WKH LW
WDJHV Rl VKH SWRMIFW LOQVR FRQFUHWA
UHVHDUFK Z WKLQ VKHLURZ Q FRP P XQUMHV
$FLRW (XURSH DQG . HQ\ D VFKRRQ® KDYH
FROWOXHG P SGIP HOWQJ  SDUAFLSDVRU
P DSSIQJ DPYIMHV  HQFRXWDILQJ \ RXQJ
SHRS® VR REVHUYH WHW VXURXQGLQIV
LQYHWII DW GRFDO FKD@QJHV DQG LP DJLOQH
P RUH VXWIDLODE ®1 DQG LQFOXVLYH | X\ UHV

2 QFH VKH |RXQGDVIRQV Z HUH MIG \WWXGHQW
WHSSHG RXWIGH VR H[ SRUH VSDFHV KDW
IRLP SDUNRI WHW GDL® Q@QYHV )WRP D
QHJ BIFAG SM\ JLIRXQG QHDU D WDGLXP LQ
/ DQFLDQR DA VR D  EXWaQJ
QHLJ KERWKRRG SDWN LQ =DWDJR] D DQG VR VIKH
8 UEDUL QHLJKERXWKRRG LQ %A@&DR 6SDLQ
DQG ILRP VKH EDQNV Rl ViKH 9 WX @ 5 LYHU LQ

DWDZ 3RDQG VR VKH FRDWDO
HFRWWHP V  IRUIHWW DQG P DQJWRYHV LQ
0 RPEDWD .HQ\D DQG EDFN VR VKH 3RSH
"RKQ 3DXO— 3DW 1Q ' XEQQ -UHDQG VKH
“XVWO DSSHW WUWQHG ViKHLU GRFDODUHDV LQVR
QYLQJ MERWVRUHV
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$LP HG Z VK QRWIERRNV GL]LVDOVRRY
Q\H *RRJ® (DUK DQG D @W RI ?/\’\\NR’ /DQF[DQ
FXURVMW FO@WLRRP V DFLRW D@ VKH Q% o %,
SDUAFLSDWRJ FRXQWIHV FDUUHG RXW
GLLHFW I lH@G REVHUWYDMRQV GHWLI QHG
VXWH V FRQGXPMG LOWWIHZ V Z VK
@RFDO UHVIGHQW SDWIN XVHW/  DQG
IDP IO P HP EHW DQG SDUMFLSDWG LQ
HQYLLRQP HQVDO LQIMDWYHV  5DVWKHU
WDQ MW/ ZDMQJ WKWRXIK VKHVH
SOFHV VICH\ EHIDQ  DWNIQJ
P HDQQJIXO  TXHWRQV DERXW
DFFHWIELOW JWHHQ VSDFHV VDIHW
DQG FRPP XQW  QHHGY DFWIRW
GU | HUIHQWI HQHUDVRQV

0 DSSIQJ ZDV QRW MW DQ LOWAUQDO
FOWWRRP  H HWFVH W TXLFNO
EHFDPH D EUGJH VR DPWYH FLYIF
HQIDJHP HOW -Q VDO DQG 3RMQG
WXGHQW ILRP WKH -& 8P EHUR -
ILRP $ WY DQGDSH DQG ILRP VIKH 3 UXV
+LJK B6FKRRO VRRN WKHW |LQGLQIV
WUDLJKWVR VIKH SHRS®1 Z KR KRG ViKH
SRZHU VR P DNH WHDO FKDQJHV _7KH
-XWW 0 DSSHW VDW GRZ Q Z WK QRFDO
DGP LOMADVRYY @NH FIW FRXQFLY DQG
P D\RW VR VKDUWH WKHLU REVHUYDURQV
SUHVHQWVKHLU 1LQGLQIV DQG SLRSRVH
LGHDV IRUP DNLQJ SXEQF VSDFHV VDI HU
JWHHQHU DQG P RWIH ZH®RP IQJ IRU
HYHURQH 7KH WW Rl VKH -XW
0 DSSHW Z LOMRLQ LQ EHIRWH 2 FVREHU

7KLV DPIMW JLYHV WXGHQW D
WHDO VDWW Rl  FRP P XQW Q@H
VKRZ 1QJ VKHP VKDW\KHL YRLFH FDQ
P DNH D JHQXLOQH GL I HUHQFH
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%\ RQG VIKHLU GRFDO QHLJKERWKRRGY WXGHQW DOR RSHQHG Z LQGRZ V VR VKH Z LGHU
Z RUB WKLRXJK LQWAUQDWRQDOH[ FKDQJHV 3XSLY ILRP VWKH -& 8 P EHUR — KDG VKH
RSSRUMXQIW VR FRQQHFWZ VK VIKH VWXGHQW I LRP VIKH 0 DWQ\ DQL" ( % 6FKRRODQG VIKH
6W 3HWUV . LQGX B6HQLRU 6FKRRO ERW ILRP . HQ\D 6KDUQJ VKHL H[ SHUHQFHV
Z VK -XWW\0 DSV DQG DOR VRP H LOVLIKW LOVR ViKH GRFDOFX@XUH DQG @QIXDIH DARZ HG
ViKH \ RXQJ WXGHQW VR GLVFRYHU GLI | HUHQWUHD@MHY DQG VHH VIKHLU RZ Q FRP P XQIVIHV
WRXJK D GUIHUHQWEBIQV 7KHVH LOWAUQDMRQDOH] FKDQJIHV UHP LQGHG HYHU RQH VIKDW
Z KL®! GRFDOFRQWA] W GLI I HU ViKH GHVLLH VR LP SLRYH RXUQ@YLQJ VSDFH LV XQLYHUWDO
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7KWRXJIK VKLY NRXUQH\  FRP ELQLQJ KDQGV RQ WHVHDUFK  GLJ LVDOVRRQY

WADP Z RUIN DQG JHQXLQH FRP P XQLW GLDARIXH WXGHQW DUH GHYH@RSLQJ
P XFK P RUH VKDQ JHRJ UDSKLFDONQRZ BiGJH 7KH\ DUH VKDUSHQLQJ VIKHLU
DQDO VIEDODELOMHY  SUWDFFLQJ FUMIFDOVKLONLQ) DQG EXLABLQJ GHHS HP SDVK\
|RUVKH SHRS®1 DLRXQG VKHP 0 RWMP SRUDQV® VKH\ DUH GLVFRYHUQJ VIKHLU
RZ Q YRLFH DV DFVIlYH FIM] HQV Z KR FDQ VKDSH VKH | XWUH RI ViKHLU VRZ QV DQG
FLVHV

-XWA0 DSSHW WHSWHVHQVDVYHV I LRP VKH  FRXQWIHV Z LGP HHWQ =DWDJR] D LQ
2 FVREHU : KR NQRZV Z KDWMKH\ @FRP H XS ZIMKK |R@RZ -XW\O DSV

: DQWMR NQRZ P RWH" <RX FDQ YIMVIWMKH -XVWO DSV RIILFLDO
Z HEVIVH VIR GLVFRYHU VKH -XVWO0 DS SHW DFWYIWHYV DQG VKHLU I LLVW
P DSV
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-XVWO0 DSV

LV HOWUQJ D QHZ DQG H[ FIMQJ SKDVH $FLRW ( XLRSH DQG . HQ\D WXGHQW
DUH QRZ WHDG\ VR WDQVIRWP Z KDWWKH\ KDYH GiDUQHG LOVR FRQFUHW DFVIRQ
EHFRP LQJ DFVIYH FRQWLEXVRUY/ VR VIKHLU GRFDOFRP P X QLHV

38*(

KDWZ La@-XWAP DSSHW GR"

KH  Z LG P HHW Z MK GRFDO DXVKRUMHV VR SUHVHQW VKH
SURNHFW VKDUH VKH P DSV VKH\  KDYH FUHDWAG DQG GLVFXW VIKH
HQYLLRQP HQVDODQG VRFLDO FKD@MQIHV VIKH\ KDYH LGHQW LHG
1Q VKHW QHLIKERXWKRRGY 7KHVH FRQYHUDVMRQV Z LGD D@RZ
\RXQJ SHRS® VR FRP SDWH WKHLW REVHUYDURQV Z VK \KH
SHUWSHPYHV RI GRFDOGHFLVIRQ P DNHUY P DNLQJ VKH P DSSLQJ
SWRFHW HYHQ UFKHUDQG P RUH P HDQLQJ I XO

%HI RUH WDYH@MQJ VR =DWDJR] D DQG SDU/MNH LQ VKH &RXQ I

-XVWWO0 DSSHW/ LQ VKHLU FOWWARRP V VIKH\  Z LG XQGHWDNH DQ
HBIFPIRQ SWRFHW 7KLV Z LG DWIWV LQ GHFIGLQJ ZKR Z L@
UHS UHVHOWVKHLU -XWWWO DSSHWY SLRMIFWLQ =DUWDJR] D 7KLV Z LGD
JLIYH VKH WXGHQW D VDWW Rl SXEQF VSHDNIQJ DQG VKH
P HFKDQWWP V Rl GHP RFUDF\ YDOXDE® H[ SHUHQFH EHIRWH
VKH P HHW VKHWU GRFDO FRXQFLO RIILFIDY VR GLVFXW VKHLU
ILQGLQIV 7KH\  Z1® FRP SOGMA VKHW FRGDERWDWYH P DSV
KLJKQ@JKVQJ JREDOLWXHV LGHQW LHG DWARFDOGIYHO EUQJLQJ
VRIHWKHU WKH LQIRWP DURQ FRGBIFAG VKWRXJK UHVHDUFK
LOWAUYLHZ V DQG ILH@G YIMW 7KHVH P DSV Z LGD KL K@ KWQRW
RQO® @RFDOWUHQIVKYV DQG FUMFDO WWXHV EXWDAR VKH | LUW
IGHDV IRU FUHDMQJ P RW LQFXMIYH VXWDLQDE®! DQG
Z HBFRP LQJ FRP P XQHV
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7KH\ Z L.GJDVKHU LQ =DWDJR] D LQ 2 FVREHU &RXQFLORI -XW
0 DSSHW JWRXSV Rl UHSUHVHQVDVIYH WXGHQW | LRP  HDFK RI VKH
VFKRROLQYROYHG ' H®DMRQV Rl -XVW0 DSSHW ILRP 6SDLQ VDO
AHDQG 3RMQG DQG . HQ\D Z LADFRP H VRIHVKHU VR VKDUH VKHLU
I LQGLQIV VKLRXJIK VIKH P DSV FUHDWAG H[ FKDQJH H[ SHUHQFHV DQG
H S®RWIH VROMRQV RQ J@REDO FKD@HQIHV DI IHFIRQJ VKHLW GRFDO
DUHDV % ZRWIQJ VRIHWKHU WXGHQW ZLl® JDIQ QHZ
SHWSHFYHV DQG GLVFRYHUKRZ LGHDV GHYH@RSHG LQ RQH FRXQW
FDQ LQVSLLH VROMRQV LQ DQRVKHU

7KH\ Z L@Z RWN DQG SXE@K DQ -QWAUQDVRQDOO DQUHWR RI
XW &MHY D VKDWHG YIMRQ RI ZKDWIDW LQFXVLYH DQG
VXWDLODE®! FRP P XQIMHV VKRX@ @RRN @NH ILRP D \ RXQJ
SHURQV SHWSHPAYH 7KH LOUQDMRQDO H[ FKDQJH Z L@
HQFRXWDJH GID®RIXH FUHDWYIW DQG P XWDO GIDUQLQJ

WHIQIRUFLQJ WKH LGHD VKDW RFDO FKDABQIHV DUH RIWWQ
FRQQHFWG VR Z LGHU J GRE DOLWWXHV

5

- $IVWU =DWDJR]D -XWW 0 DSSHW Z L@ FROQXH GHYHARSLQJ
N\ VIKHLU GLJ WVDOP DSV DQG XVH VKHP DV VKH WDUARQJ SRLOWIRU
QRFDO DGYRFDR\ FDP SDLIQV % HQIDJILQJ FD®WP DWAV
IDP LOHV GRFDO FRP P XQMHV DQG SXEQ@F DXVKRUMHV VIKH\
Z 1@ SWRP RW DFVRQV VKDW HQFRXWDJH SDUAFLSDMRQ DQG
LQVSLLH SRVIVYH FKDQJ H

"Q VKLV [ LODOWDJIH -XW\W DSV Z LADP RYH EH\ RQG P DSSLQJ SMFHV VR HP SRZ HULQJ
\ RXQJ SHRSOH VR VKDSH VKH | XVIKWH RI VKH FRP P XQLWHV VKH\ FD@KRP H
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7KH -8 67 0 $36 SURMIFWQ (6 .$  6&+ LV FR | XQGHG E\ VKH
( XLRSHDQ 8 QIRQ 7KH YIHZ V DQG RSLQLRQV H[ SUHWHG LQ VKLY QHZ VMU DUH VKRVH RI VKK
DXVIKRUY DQG GR QRWQHFHWDU® UHI GIFWWIKRVH RI VIKH ( XURSHDQ 8 QIRQ RUVKH 6SDQLVK
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